TREASURER’S REPORT

Presenter: Nora Abdalla

Summary of Consolidated Income Statement:

For the month ending 29 May 2016, UQU reported a trading surplus of $16,631, compared to the

budgeted loss of $28,257, yielding a favourable variance of $44,888.

A summary of the consolidated income statement for May is shown below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance

Sales income $1,238,853 $1,318,112 -$79,258 $1,402,849 -$163,996
Cost of Sales -$514,347 -$566,071 $51,724 -$617,527 $103,179
Gross profit $724,506 $752,040 -$27,533 $785,322 -$60,816
Other Income $258,984 $277,011 -$18,027 $286,787 -$27,803
GP before $1,004,273 $1,029,051 -$24,778 $1,072,229 -$67,955
expenses

Wages -$679,712 -$707,985 $28,273 -$697,825 $18,113
Operating -$295,451 -$339,847 $44,395 -$314,349 $18,897
Expenses

Net Surplus $16,631 -$28,257 $44,888 $52,868 -$36,237

Department Report for Business Trading:

The Business Trading arm recorded a net profit of $77,088 for the month ending 29 May 2016

compared to a budgeted expectation of $81,103, an unfavourable variance of $4,015.

The Food Services area recorded a net profit of $148,828 compared with the budgeted profit of

$168,091, an unfavourable variance of $19,262.

The Hospitality & Entertainment area recorded a net loss of $18,899 compared with a budgeted

profit of $17,314, yielding an unfavourable variance of $36,214.

The Retail area recorded a net profit of $10,174 compared with a budgeted profit of $12,191, yielding

an unfavourable variance of $2,017. A summary of the Business Trading arm for May is given below:
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2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Sales Income $1,238,853 $1,318,112 -$79,258 $1,402,849 -$163,996
Cost of Sales -$513,683 -$566,071 $52,388 -$617,525 $103,842
Gross Profit $725,170 $752,040 -$26,869 $785,324 -$60,154
Other Income $97,716 $119,282 -$21,565 $142,020 -$44,303
GP Before
$844,039 $871,322 -$27,282 $927,464 -$83,424
Expenses
Wages -$618,023 -$636,308 $18,284 -$628,323 $10,299
Operating
-$137,697 -$144,955 $7,257 -$146,260 $8,562
Expenses
Net Profit $77,088 $81,103 -$4,015 $146,288 -$69,199

Department Report for Student Services and Support:

The Student Services and Support arm for the month ending 29 May 2016 recorded a net loss of
$60,456 compared to the budgeted loss of $109,361, yielding a favourable variance of $48,904.

A summary of the Student Services and Support arm for May is provided below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Sales income $0 $0 $0 $0 $0
Cost of Sales -$664 $0 -$664 -$1 -$662
Gross profit -$664 $0 -$664 -$1 -$662
Other Income $161,267 $157,729 $3,537 $144,766 $16,500
GP Before
$160,233 $157,729 $2,504 $144,764 $15,469
Expenses
Wages -$61,688 -$71,677 $9,9838 -$69,502 $7,813
Operating
-$157,754 -$194,891 $37,137 -$168,088 $10,334
Expenses
Net Surplus -$60,456 -$109,361 $48,904 -$93,419 $32,962

v

UNIVERSITY OF
QUEENSLAND
UNION



A summary of the Student Services portfolio expenditure for May is provided below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Advocacy -$21,682 -$26,421 $4,739 -$40,476 $18,794
Gender &
) -$2,668 -$6,617 $3,948 -$4,937 $2,268
Sexuality
Student Rights -$6,345 -$8,336 $1,990 -$9,966 $3,620
Campus Culture -$15,394 -$17,222 $1,828 -$22,456 $7,061
Campus Bus -$5,279 -$4,772 -$507 -$5,843 $564
Clubs &
. -$22,989 -$33,761 $10,772 -$29,705 $6,716
Societies
College Areas $0 -$8,500 $8,500 -$9,487 $9,487
Environment -$413 -$972 $558 -$350 -$63
Executive $9,897 -$19,740 $29,638 -$18,764 $28,661
Elections & $0 $0 $0 $0 $0
Referendums
Goorie
. -$3,792 -$1,022 -$2,770 -$3,784 -$7
Berrimpa
International -$11 -$7,377 $7,365 -$2,339 $2,327
Postgraduate -$4,062 -$2,454 -$1,607 -$1,333 -$2,728
Abilities -$1,267 -$1,322 $54 $0 -$1,267
Semper Floreat -$9,397 -$7,057 -$2,340 -$3,619 -$5,778
Building
-$64,407 -$56,545 -$7,862 -$51,513 -$12,894
Expenses
Professional
-$522 -$700 $177 -$682 $160
Expenses
Student Services
-$55,908 -$43,503 -$12,405 -$26,214 -$29,694
Overhead
Gatton -$3,097 -$6,536 $3,439 -$2,677 -$420
Herston $0 -$1,988 $1,988 -$702 $702

The following documents are attached for consideration:
(a) The Consolidated Profit & Loss Summary for May 2016
(b) The Business Trading Profit & Loss Summary for May 2016

(c) The Student Services and Support Profit & Loss Summary for May 2016

Please direct all requests for further documentation to the Treasurer - treasurer@uqu.com.au.
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